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‘acts for Subseribers 
to the aberty Loan 


In answer to questions asked us daily, 
we print the following information: 


l 
In subscribing to the Liberty 
Loan—which comes in $50 bonds 
and upwards, the first step is to 
make application on the Govern- 
ment application blank which 
can be obtained from any bank. 


2 
The Government requests that 
you make application through a 
bank—preferably your own. The 
bank will act for both you and 
the Government without charge. 
3 
You can pay for the bonds 
in three ways: 
(a) Pay 2% : 
tior to the Loan and the bal- 
installments 


ot your total subserip. 
ance mn 
the months of June, July and 
August. 


during 


(b) Pay for your subscription to 
the Loan in full. 

(c)Arrange with your bank to 
make payment for you, and 
charge the amount to your 
account. 

4 
The Government will make 
allotment of bonds to your bank 
who will deliver them to you 
when they are ready—probably 

about July 1, 1917. 


SUBSCRIBE through 
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Liberty Bonds bear interest 


at 314% and are in two forms: 


ae 


(a)Coupon Bonds in denomina- 
tions of $50, $100, $500, 
$1,000. If you have coupon 
bonds, tear off the correct cou- 
pon on the 15th of each June 

and December and ask your 

bank to collect the amount 
for you from the 

(,overnment. 


(b) Registered Bonds of $100, 
yO, $1,000, $5,000, $10,000, 
$50,000, $100,000. If you 
have registered bonds your 
name will be written in the 
bond as its owner. Govern- 
ment checks in payment of 
interest will be sent you on 
the 15th of each June and 


December. 


thereof 


~~ 
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6 
Liberty Bonds will be redeemed 
by the Government at the end 
of 30 years. The Government, 
however, reserves the right to pay 
them off at the end of 15 years. 


7 
The Liberty Loan offers a 
good return for your money: 
when you consider that the 
bonds are free from all National 
and State taxes-—except Inherit- 
ance taxes. 


your own bank, or if 


more convenient. the Columbia Trust Company 
will be clad to accept subscriptions without charge 
through any one of its offices. 





IN FINANCIAL 
DISTRICT 
60 Broadway 











TiN HARLEM | 
125" St& 


Lenox Ave. 








IN SHOPPING 
CENTRE 
5% Ave & 34% St. 


IN THE BRONX | 
148* St. & 
Third Ave 




















i 5 
~ - 
- - 


eer er ee TY Oe 
= 


ee 


is 
a 


SERVICE UNIFORMS 
For Army Officers 


TAILORED ro 
IN 4 10 & 


~~" rere 
a is 


v7 
_ 


ORDER 
DAYS 


Ee.) 
2 


with Covernment 
and possers the 


Accord 


specifications ; 


— 


Te 
ah dh 
=> -— 


same fitting and wearing qual- 
ities that have aelways 
tinguished SMITH-GRAY civ- 
than The very high- 


est grade of cstom tailoring. 


————_ = 


"7 


dis- 


yah Tr 
) 
- 
ae 
~~~ > 
ry e 
=~ \ 


Rae A 


7 


clothes 


~~ 
‘as 
= 


ary ~ 7 ~ 
{ sis 2s otks 


Prices as low as $25. 


IL nif 


Seth (grey 
261-264 Broadway. 


Telephone Barclay 7938 


raen ae 
as 


* 
7 


‘ tion rm Sit 


} loor 


oa hoa - | 


tniform Dept., Second 


;  — ° ’ . 
1 | a Ni veN Superior, Courteous Service 








GORHAM SILVERWARE 
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SILVER—IT DOES NOT DEPRECIATE IN VALUE 
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STATE BANKS TO AID LOAN. 


Savings and Loan Associations May 
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MORE ARRESTS MADE. 


True Anstocrats— — | 


$40, $45 and $48 Suits | 


HESE are the suits 
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ready for wear—appro- 
priate to their purposes 
and meeting satisfac- 
torily the tastes of the 
most fastidious men. 
. * 

Splendid selections 

also at $20 to $37.50. 


* ~ 

The best custom tai- 
lors express wonder at 
their charm 4 
their skillful tailoring 
and the painstaking 
care used in reproduc- 
ing custom effects. White flannel trous- 

It is our belief that ers, non-transparent $6; 
they represent the best of English cricket fan- 
that can be achieved, nels, $12. 

The “Straw Flex”’—a hat with all the good looks of the 
popular boater plus the comfort of a soft hat, $3.50 to $5. 
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IBERT 
BOND 


and hasten 
the coming 
of peace. 
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The surest way for 
all Americans to help 
end the war and 
hasten the coming of 
a permanent world-' 
wide peace isforthem 
to SUBSCRIBE 
NOW to the Liberty 
Loan and thus enable 
the United States to 
take a eth- 
cient and decisive 
part in the great 
struggle for the free- 
‘the world. 
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ask our Liberty Loan 
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THE LIBERTY 
LOAN COMMITTEE 


Wm. A. Read & Co. 
Spencer Trask & Co. 
Wood, Gundy & Co. 
The National C: 

ris, Forbes & Co. 
Ladd & Wood 


‘United States to its European allies 


ticipation of 


fighting power in the cause against 


uted, although, 


| pleasure 
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iso far as it 


‘per cent 
as a 


‘then, and the 
desirous of 








THE FINANCIAL SITUATION 
IN AMERICA AND EUROPE 
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The market that 
with the initial 


began to go up 
advances from the 


out of the proceeds of the sale of cer- 
tificates of indebtedness issued in an- 
the Government bond is- 
sue receipts had its first pronounced 
The five sessions 
—the week was broken by a holiday 

were all irregular. ©On Monday the 
raiis advanced and the industrials lost 
ground; on Tuesday prices were weak 


setback last week. 





} 


in the forenoon and strong near the | 
close; on Thursday 
reversed, quotations advancing in the} 
morning and reacting near the close | 


the process was} 


after Steel had made its best record | 


at 136%: on Friday there was an/| 


early break followed by a recovery, | 
- ' 


'while the final session of the week | 
iagain saw 


strength at the opening | 
and declines before noon. In its way, 
’ 


the market was trying to express the 
uncertainties which have by no means 


' 
been laid to rest by the decision of | 


the Administration to place full faith | 


‘in the new Russian Government, and! 


to exert every ounce of its potential) 
| 
Prussianism. The week closed with | 
losses and gains about evenly distrib- | 
in general, the stand. | 
ard issues showed declines and the in- | 
active specialties most of the gains. | 
It was, incidentally, a traders’ mar- 
ket, offering 
professional operator, but dangerous | 


opportunities for the) 


for the buyer of stocks on margin. | 


An indication of the susceptibility of | 
the market at the new high levels was | 
given on Friday when the awkward | 


handling of the 
an American sailing ship had 
torpedoed and that the steel nets had 
been lowered to close the Port of New 
from 


York sent prices back 


less fear that the U-boat 


a continuance of 


orders while the rails oeccunpyv “a 


precarious position pending a decision | 


on the rate-increase application 
(,overnment buying of steci prom 

ises to engage a larger percentage of 

this country's capacity than had been 


, 


ounted upon, with the result that 


prices for the private consumer are 
tending steadily flat- 


footed stand taken by Colone! Goeth- 


higher The 


als for a fleet of steel shipa in place 


of the proposed 1,000 or more wooden | 


made it 
United States must take about 1,009.,- 
OO tons of plates and 500,000 tons 


vessels apparent 


of shapes in the next year and a half. 
There v an advance last week of 
ton in 


ment oft 


S) a sheets upon 
Government s 
ments, but its orders are being given 
the preference at i.» to CU per cent 
market quotations 


peiow the open 


The country's prod iction of sateel in- 


‘gots and castings in 1916 was nearly | 


43,000,000 gross tons, an increase of | 


one-third over 1015 production For 
1h. the last 
year saw a steel-making capacity em- 
ployed to the full. It is not expected 
that the increase in capacity in com- 


the first time since 


ing months can keep pace with the | 
growth of demand. The war is be-| 
ing fought very largely on the basis) 
which makes the entrance | 


of steel, 
of the United States into the group 
of the Allies one of the 


ultimate success of 
Government will 
7 500 00K) 


will 


ers for 


is responding slowly to 
order that its 


used en- 


the cry for economy 
productive powers may be 
tirely for necessities. itextravagance 
is more than ever the great national 
vice. Artificially stimulated prosper- 


ity leading to unprecedentedly high 


wages has increased the demand for 
luxuries that Europe has been learn- |, 
Something more. 
than preaching on the part of bank-— 


ing to do without. 


ers and 
needed to bring Americans to a real- 
ization of their patriotic duty to elim- 
inate waste That incentive will be 
supplied shortly by increased taxes 
bearing upon many articies that have 
That a 


however. 


been purchased too freel)s 


beginning has been made, 


in a new policy of national economy | 


was shown last 


‘submitted at Washington of a sharp 
contraction in the buying of automo-) 


biles 


favoring curtailment in the output of | 


first 


coneseumes 


cars In the place, 


manufacture stoel, | 


leather, and rubber needed for munl- | 


tions and clething. It employs thou-. 
sands of skilled workmen whose serv- | 
ices will be needed in making shells | 
and building ships. The armies will | 
need vast quantities of gasoline, the 
supply of which is beginning to prove. 
far from sufficient. Present indic: of 


‘tions are that the motor car industry, 


depends upon the sale. 


of pleasure cars, will contract, per-| 


haps, to the proportions held three) 


years ago If it does, it will free | 


\shops and men for more urgent neces- , 
’ 


sities. 


The $50,000,000 credit opened here | 
by eight London joint stock banks 
primarily for the purpose of providing 
exchange for their customers will ex- 
pire on June 20, having been once re- | 
newed for six months. The question | 
of granting a further renewal ts still | 
Originally the credit carried 44% | 
interest and was regarded | 
means for stabilizing aterling | 
axchange. It was hardly touched In 


open 


the first six months and was renewed | 
at 5 per cent. The funds have been | 
drawn upon to the full amount since | 
London banks are 
retaining the credit. 
Whether it will be extended depends | 
partly upon the attitude of the Treas- | 
ury Department and partiy upon the | 
several hundred banks in this country | 


| which participated in the advances. | 


Great Britain has already received | 


upward of $400,000,000 from this Gov- 
‘ernment from the sales of certificates 


Whit 


announcement that | 


been | 


- «06 4 
points on what proved to be a rround- | 
warfare had | 
been brought to these shores. The} 
metal stocks are in a fundamentally | 
strong position with the prospect of) 
large Government | 


that the 


ANnNnNnouNnce= | 


require- | 


strongest | 


leading economists will be! 


week in the reports! 


There is more than one reason | 


of indebtedness, but it needs a much | 
larger sum to pay for supplies which | 
have been purchased here. the amount 
so far loaned being equal only ap-| 
proximately to the current indebted- | 
ness of the Alilea on 


through their agency here 


purchases 


Business is still running at high} 
pressure in most lines and has been 
freed from some restraint through | 
the freer movement of railroad traffic 
The outlook for the crops of food 
stuffs is better: that for cotton much | 
less encouraging 
cotton on May 20 was nearly 10 points) 
below the ten-year average, and there 
never was a vear when a big yield 
was 80 essential to the country’s wel- | 
fare. There are possibilities of a| 
big reduction in this country’s con- 


‘sumption under the direction of a new : 


food * dictator,”’ H. C. 
must eat less, waste less, 

the value of substitutes, such as corn 
flour for the 
white flour 


much more 


SS 
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LONDON EXCHANGE CHEERFUL. |! 


Diminishing Submarine Losses Help. 


to Stimulate Dealings. 


Bpecial Cable to THE New YORK TIM 
LONDON, June 3.—Market holiday 
Monday and 
the volume of trading on the Stock Ex 
change for the week, but on open market 
days sentiment was cheerful in spite of 


yesterday curtaile 


contradictory reports concerning the sit- 
vation in Russia. 
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Total sales 


Sales. COMPANY 
100... ADAMS EXPRESS 
1. Advance HRumelyv 
iu. Advance Rumelys 
S00. Ajax Rubber 
5.800. Alaska Gold Mine 
4m). Alaska Juneau 
RO). Allia-Chalmersa Mfe 
~.%")..Allis-Chaim. Mfg. pt 
L800. Arm. 
1), Arm 
.AmM. 
Am. Brake & 
Am. Can .. 
Am. Can pf 
.Am. Car & Fdy. 
Am. Car & Fdy. 
Am. Cotton Ot] 
Am. Hide & Leathe 
Am. Hide & Leath. pf 
.Am. lce Securitic¢s 
.Am,. Linseed 
.Am,. Linseed pf 
.Am. Locomotive a 
.Am,. Locomotive pf... 
Am. Malting 
.Am. Malting Ist pf 
.Am, Smelt. & Ref 
Am. Smelt. & Ref, 
.Am. Smelt. Sec. pf 
.Am, Sm. 8S. pf. B.., 
Am. Snuff pf., new. 
Am. Steel Foundries 
Am. Sugar Refining 
Am. Sugar Ref. pf 
.Am. Sumatra Tobacco 
Am. Tel. & Tel 
Am Tobacco 
.Am. Tobacco pf., new 
Ain. Woolen 
Am, Woolen pi 
Am. Writing Paper p! 
Am. Zine L. & 8S 
Am. Zine L. & &. pt 
Anaconda Coppet 
Associated Oil ....... 
..Ateh., Top. & S. F 
..Atch., Top. & 8S. F. pf 
Atianta, Birm. & At. 
.,Atiantic Coast Line... 
..AtL, Gulf & W. ! 
At] 





BALDWIN LOCO 
.Baldwin Loco. pf 
.Baltimore & Ohio - 
.Baltimore & Ohio pf 
barrett Co ; ' 

Do. sub. recta. f. 7 
Batopilas Mining 
Bethlehem Stee! 

Do. Class B. tem 
Rrook!vn Rap. Tr 
Bruns. Ter. & Ry. $ 
Burns Brothers 
Burns Brothers pi 

.,.Butte & Superior 
Butterick Co 
CAL. PACKING 
Cal. Petroleum 
Cal. Petroleum pf 
Calumet & Arizona 
Canadian Pacific 
..Case (J. I.) Co. pf 
.Central Leather Co... 
..Cent. Leather Co. pf.. 
Cerro de F’asco 
Chandler Motor 
..Ches. & Ohio 
» Chi, Gt. Western..... 
..Chi,. Gt. Western pf.. 
jn. Be Gr Be. Paces 
Chi., Mil. & St. P. pf. 
Chi. & Northwestern 
f R. 1. & P. efs. of 
BE WE soc cvecsce 
lL & P., WwW. 1 
I & Pr i” pf ‘ 





1. & P. 6% pf.. 


Chile Copper 
(“hino Copper 
EE stp FY a ae 
Colorado Fuel & Iron. 
Colorado Southern 
Col, Southern Ist pf.. 
Columbia Gas & Elec 
Computing Tab Recs 
Consolidated Gas 
Con. Gas, Balt 
Continental Can . 
Continental Can pf. 
Corn Products Ref... 
(orn Products R. pf.. 
(‘rucible Steel : , 
(‘rucible Steel pf... 
(‘uba (ane Sugar. 
Cuba Cane Sugar pf.. 
(‘uba American Sugar 


.DFEERE & CO, pf.... 
..Del. & Hudson....... 
.Del., Lack. & West'n 
.Den. & Rio Grande 
.Den. & Rio Grande pf 
.LDetroit Edison Co.... 
. Distillers Securities.. 
.Dome Miner ........-. 
.Dul., &. 8. & Atl. pf. 
-_ELK HORN COAL 
- eee ere Pe Pe ee 
..Erie lat pf. 
.Erie 2d pf 
FED. MIN. & SM 
Fed. Min. & Sm. pt 
Fisher Body pf. 


GASTON, W. & W. 
.Genera] Chemical .... 
General Electric 
Genéral Cigar pf 
.Gen. Motors. tem. c... 
.. Do. pf. temp. cfs 
Goodrich (B. F.) Co 
Goodrich pf. :, 
Granby Consol. ..... 
Great Northern pf 
Do. efs, for ore pr.. 
.Greene-Cananea Cop.. 
.Gulf States Steel 


-HOMESTAKE MIN... 


ILLINOIS CENTRAL 
Inspiration Copper 
nterborough Con. 
Interborough Con. pf 
Internat. Agricul. 
.Internat. Agricul. pf 
_Internat. Harv., N. J. 
. Do. preferred ‘ai 
Internat. Harv. Corp. 
. Do. preferred 
Internat. Mer. Mar... 
%. Internat. M. M. pf. 
_Internat. Nickel 
_Internat. Paper .. 
Do. pf., cfs. of dep 
Do. referred, sta 
..lowa Central 


. JEWEL TEA 
-KAN. CITY SOUTH... 
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Half of 
the People 
in This 
Country 
of Ours 


Fifty Dollar 
Liberty Loan 


Bond 


the present issue 


would be well 


OVERSUBSCRIBED. 


strength 
United States 
the 


wealth ot a tew but 


not in oreat 


in the moderate 
wealth of the average 


citizen. 


This is the real 
Backbone of the 


Nation. 


THE EFFECT OF 
THE MESSAGE 
carried abroad by the 
success of this Loan 
will not be in the 
AMOUNT SUB- 
SCRIBED BUT IN 
THE NUMBER WHO 
SUBSCRIBE 





This Space Donated to 


THE LIBERTY 
LOAN COMMITTEE 


Spitzer, Ronck & Co. 
W. C. Langley & Co. 
R. M. Grant & Co 
Blodget & Co 

Blair & Co. 
Livingston & Co 


W. J. Wollman & Co. 








United States of Americ 


Three and One-Half Per Cent. 
“Liberty Loan of 1917” 


Authorized, $5,000,000,000. To be issued June 15, $2,000,000,0 
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Clark, Dodge & Co. 


51 Wall Street, New York 
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United States 





HE Bonds are payable in 
T 30 years or redeemable 
after 15 years at par. They 
bear interest at 314% and are 
free of all taxes 


“Liberty Loan” = patticulars and ent 


Government 3'2“ 





to furnish full 
ibseriptions 


crea 


a 





Dominick & Dominick 


soak hes 115 Broadway, New York 

















American Beet Sugar 
Reviewed in This Week « 

‘“‘Special Letter’ 

Copy seni upon request 


100 Share Lots—-Odd Lots 
Wright, Slade & Harnickell 


Members Veu York Stock 


Downtown 


71 Broadway 
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Frchange 
Uptown 


1834 Broadway 














Schuyler, Chadwick & Burnham 


announce tha 


Mr. Charles L. Burnham 


this day becomes a special partner and that 


: 


Mr. Hugh H. Caterson 
Mr. Charles J. Raleigh 


are admitted as general partners 


"T") a ‘, } £3] 
ALS COMposition iif rrr i ng aS 10110Ws 


-enera| Partners 


Special Partners 


One Hundred ari adv av. 


June fourth, 


7 yr | 
New York 
Nineteen Hundred Seventeen 
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